MEMORANDUM OF UNDERSTANDING BETWEEN
COFCO International Co. Ltd.
AND THE

State of Geneva,
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With regards to COFCO International Co. Ltd.’s (COFCO Intl) project to establish its Global Corporate
and Trading Headquarters in Geneva,
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COFCO Intl and the State of Geneva (hereinafter referred to as “the Signatories”),
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Sharing the objective to confirm the creation of the COFCO Global Corporate and Trading
Headquarters announced on April 24™ 2017, and for the State of Geneva to provide all necessary
support for COFCO’s expansion in Switzerland, with a view of promoting COFCOQO’s investments in
Geneva,
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Have come to the following understanding:

HEFARWMT:

Article 1

The Signatories wish to foster bilateral cooperation between COFCO Intl and the State of Geneva, to
clarify the support to be expected from all levels of government at National, State and Municipal levels
and investment-friendly policies, to strengthen the commaodity trading activities between Switzerland
and China and to contribute to the“One Belt, One Road’(OBOR) initiative in both countries.
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Article 2

The Memorandum between the Signatories includes the following points:

1. COFCO Intl Global Headquarters in Geneva will generate approximately 50 billion Swiss
Francs (CHF) of annual revenue,
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2. COFCO Intl Global Headquarters in Geneva is positioning the company as global corporate
and trading center, supervising its worldwide operations.
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3. The State of Geneva will assist COFCO Intl in obtaining the necessary work permits for
expatriate staff and help COFCO Intl employees to better integrate in the Swiss environment.
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4. The State of Geneva will assist COFCO Intl in the dialogue with the State administration about
corporate taxation.
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5. The State of Geneva will assist COFCO Intl with obtaining travel visas for trainees in
discussion with the Swiss Embassy in Beijing and the GGBa (Greater Geneva Bern area
investment promotion agency of Western Switzerland) office in China.
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Article 3

Cooperation under this Memorandum of Understanding will be implemented subject to the availability
of financial and human resources, relevant policies, procedures, legislation and regulation of the
Signatories.
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Article 4

This Memorandum takes effect upon signature. Each Signatory may revoke by written notice this
Memorandum of Understanding at any time. The revocation of this Memorandum shall not affect
activities or projects, which are underway under this Memorandum of Understanding.
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Name of Concerned Parties:

Swiss Side: State of Geneva, Department of Security and Economy

Wt hAmE: BRAEMNBAF
Chinese Side: COFCO International

FEBE : PREFR

Signatories:
Swiss Side: Minister of Security and Economy of the State of Geneva.

Mr. Pierre Maudet
LFA: HBAERM , EMNK , 2FNELLIEK |, Pierre Maudet &4

Chinese Side: President of COFCO Corporation, Chairman of COFCO International
Mr. Yu Xubo (Patrick YU)
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COFCO International State of Geneva,
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FrEg &4 Mr. Pierre Maudet
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